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CHAPTER 20

BOARD FOR QE ACCOUNTANCY REGULATIONS

PART I.

GENERAL.

18 VAC 5-20-10. Definitions.

The following words and terms, when used in this chapter have the following meanings, unless

the context clearly indicates otherwise:

"Accredited institution” means any degree-granting college or university accredited at the time
of the gpplicant's degree or atendance by any of the following: Middle States Association of Colleges
and Schools, New England Association of Schools and Colleges, North Central Association of

Colleges and Schools, Northwest Association of Schools and Colleges, Southern Association of

Colleges and Schools; and Western Association of Schools and Colleges.
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"Certify,” “audit” "examine," "review," or "render express or disclaim an opinion,”
when referenced to financid information or the practice of public accountancy, are terms which, when
used in connection with the issuance of reports, state or imply assurance of conformity with generdly
accepted accounting principles, generally accepted auditing standards, and review standards. Theterms
include forms of language disclaming an opinion concerning the rdiability of the financid informetion

referred to or relating to the expertise of the issuer.

"Client" means a person or entity that contracts with or retains a firm for performance of

"Contact hour" means 50 minutes of participation in a group program or 50 minutes of
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average completion time in a sdf-study program.

"Continuing Professional Education (CPE)" means an integrd part of the lifdong learning
required to provide competent service to the public; the forma set of activities thet enables accounting

professonas to maintain and increase their professona competence.
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"Firm" means a sole proprietorship, partnership, professronal corporation, professronat limited
ligbility company, limited liahility partnership, or any permissibte—combination
o \fireinia ofher § : - ttet by I, [Code defirition]

"Group program’ means an educationa process designed to permit a participant to learna

given subject through interaction with an ingtructor and other participants.
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"Interactive self-study program” means a progran desgned to use interactive learning
methodologies that Smulate a classroom learning process by employing software, other courseware, or
adminigrative sysems that provide significant ongoing, interactive feedback to the learner regarding his
learning process. Evidence of satisfactory completion of each program segment by the learner is often
built into such programs. These programs clearly define lesson objectives and manage the student
through the learning process by requiring frequent student response to questions that test for
understanding of the materid presented, providing evauative feedback to incorrectly answered
questions, and providing reinforcement feedback to correctly answered questions. Capabilities are used
that, based on student response, provide appropriate ongoing feedback to the student regarding his

learning progress through the program.
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1
2
3
4 "Noninteractive self-study program” means any sdf-study program that does not meet the

5 criteiafor interactive saif-study programs.
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"Regulant” means any Virgnia CPA cetificate holdertreensee—professiona—corporation;

"Reporting year" meansfor the purposes of this chapter a caendar year.

"Self-study program” means an educationd process designed to permit a participant to learn a
given subject without mgor involvement of an indructor. Sdlf-sudy programs do not include informd

learning.
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18 VAC 5-20-11. Fees

Page 9 of 88




10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

Board of Accountancy

Page 10 of 88

Board of Accountancy Regulations

he following f et I _

i " licat
I iceti

Regidration certificate application $24
CPA catificate renewd $24
Regidration certificate renewal $24

ficdtel I

Regidration certificate late renewal $25

i :

March 31,2001 $12

April 30, 2001 $14
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May 31, 2001 $16
June 30, 2001 $18
July 31, 2001 $20
Augus 31, 2001 $22
September 30,2001 $24
QOctaber 31, 2001 $26
November30. 2001 $28
December 312001 $30
January 31,2002 00000000 $32
Eebruary 28, 2002 $34

Page 11 of 88
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PART I1.

ENTRY REQUIRFMENTSFOR CPA CERTIFICATE, REGISTRATION CERTIFICATE
AND CPA SUPFRVISING SERVICESINVOI VING THE PRACTICE OF PUBIIC

ACCOUNTING.

18 VAC 5-20-20. Qualificationsfor eertification CPA certificate.
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a At least 24 semester hours of accounting at-thetindergraduete-or-graduate
tevel including courses covering the subjects of financia accounting, auditing,

taxation, and management accounting, and

b. At least 18 semester hours in business courses (other than accounting the

courses described in subdivison 1 a of this subsection) atthetindergraduateor




10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

Board of Accountancy

Board of Accountancy Regulations

Page 14 of 88



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

Board of Accountancy

Board of Accountancy Regulations

Page 15 of 88



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

Board of Accountancy Page 16 of 88

Board of Accountancy Regulations

B: C. Examindion.

1. Each applicant for-anrorigima-CPAcertificate-in-Virginamust shdl pass a basic
wrritten nationd uniform examination,_as approved by the board, in auditing, busness

. Each part of the
basic examinaion must be passed with a minimum grade of—75 edablished by the

2. BExamindtion credits.
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b. The candidate applicant attained a minimum grade of 50 on each section not

passed taken at each that Stting;

c. The eandidate goplicant passes the remaining sections of the examination
within five Sx consecutive examinations (irrespective of the date on which the
examination credit was earned) given after the one a which the first sections
were passed;

d. At each subsequent gitting a which the eandidate applicant seeks to pass

any additionad sections, the candidate goplicant writes dl sections not-yet
passed for which the gpplicant does nat have credit; and

e. In order to recaive credit for passng additiona sections in any such

subsequent gtting, the candidate gpplicant attains a minimum grade of 50 on
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4; 3. Examination credits, exceptions.

The board may, at its discretion, waive any of the above requirements for carryover

examination credits for-candidates
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5:4.Conduct in basic examination

Each applicant shall follow dl rules and regulations established by the board with regard
to conduct at the basic examination. Such rules shdl incdude any-written ingtructions
communicated prior to the examination date and any indtructions communicated at the

examingation dte on the date of the examination.

6:5.Loss of credit or digihility.

Any—gpplicant—founc—to—be—in—viotetion—of Ealure to comply with the rules and
regulaions governing conduct in the basie examinaion may tose resilt in the loss of

edtablished digibility to St for the examination or credit for examination parts passed.

7 6. Application deactire.

An Appticatton goplicant to St for the basie examingtion shdl bemadeonaabtan an

application form provided-by from the board ar its designee, complete the application
and-shat-befited in accordance with the ingructions on the gpplication,_and submit the

application aong tagether with dl required documents by-the-firstFriday-in-vrarch-for

for:  An applicant who fails to gppear for the
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basic examination or reexamination shdl forfeit the fees charged for that examination or

reexamination unless excused hy the board.
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PART III.
RENEWAL/REINSTATEMENT QE CPA CERTIFICATE AND REGISTRATION
CERTIFICATE AND OTHFR GENFRA| RFQUIREMENTS.

18 VAC 5-20-100. Requirement for renewal.
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renewalnotiee to the regulant at the last known address of record. Failure oftheregdtart to receive

written notice of-the-expiration does not relieve him the regulant of the regquirement to renew or and pay

the required fee.
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18 VAC 5-20-110. Requirement for reinstatement.

Page 43 of 88
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AL If the regulant fals to renew his ticense-topractteepublic-accounting CPA _certificate or
regigtration cattificate or-pay-hiscertificatemaintenancefee within sx 12 monthsfollowing the its
expiration

he will be required to present reasons for reinstatement anc-theboard-may, in-itsdiscretion;

nonrefundable and shall not be prorated, are established in 18 VAC 5-20-11.

€:4. Applicants for reingtatement of the CPA certificate ortieensetopractieepubtic-accounting
ghdl eertify aifirm on aform provided by the board that they continue to meet the standards for
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DA If the regulant has faled to renew his ticensetopracticepubtic-accounting CPA _certificate
ar regidration cerificate for a period of tpto 12 months ar_langer, he-shatberequired-in

6. Therenewd fee and |ate fee shatt-be-$25 for each renewd period in which the regulant failed

ISC, ProreSS0riaCOorporaion—C

to mantahis CPA—certificateor faitec-to renew his tieen
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PART IV.

STANDARDS OF PRAECHECE CONDUCT.
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STANDARDSOF PRACTICE FOR FIRMSREFQUIRED TO HOI D REGISTRATION
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PART ¥ ML

CONTINUING PROFESSIONAL EDUCATION.
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| certify that this regulation is full, true, and correctly dated.

David E. Dick
Assgtant Director
Department of Professona and Occupationa Regulation
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